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Executive summary — Automotive Suppliers Q1-

M&A sentiment — the “big picture”

@ Global

113 in Q1-2024
99 in Q1-2023

a Germany

No. of deals with 8 in Q1-2024

No. of deals German targets 13 in Q1-2023

%S

Sk

Private Equity
involvement

Transaction
Volume

50% in Q1-2024
29% in Q1-2024 global

€10.0bn in Q1-2024
€14.0bn in Q1-2023

EV/EBITDA (x) 6.3X LTM Mar-24

EV/Sales (x)  1.0X LTM Mar-24
(median-based)
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Trading multiples® — selection

Q European suppliers
EV/EBITDA (x) EV/EBIT (x)
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% ‘*' North American suppliers

EV/EBITDA (x) EV/EBIT (x)

9.7x
8.4x
7.1x

4.5x 3.9x 3.6x
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Sources: Mergermarket, CapitallQ, BDO analysis
Notes: M&A sentiment transaction volume based on announced deals with disclosed figures; *) EV = Enterprise value (median-based)
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Selected deal highlights

— 29t March 2024 —

Apollo to acquire Panasonic

Automotive Systems

» US-based  alternative  investment
manager and private equity firm
Apollo Global Management Inc has
agreed to acquire a majority stake in
Panasonic Automotive Systems Corp,
Japanese manufacturer and distributor
of automotive systems and
components (e.g. cockpit systems,
advanced driver assistance systems,
onboard chargers and devices for EVs)
from parent company Panasonic
Holdings Corp

— 15t February 2024 —

Clarience Technologies to acquire
Safe Fleet Holdings

» US-based provider of transportation

safety and visibility  solutions
Clarience Technologies LLC has
agreed to acquire Safe Fleet

Holdings LLC, US-based provider of
safety components to the emergency
vehicle, truck and trailer, utility
vehicle, school bus and transit bus
end markets from Oak Hill Capital
Management LLC, the private equity
firm
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Global Automotive M&A transaction deal flow
In the first 3 months of 2024, 91% of global M&A deals were of domestic nature
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IMPORTANT NOTICE

The information in this document, and the information upon which this document relies on, is derived from publicly available sources or has been disclosed otherwise. None of it has been independently verified by BDO or any of its Affiliates.
Accordingly, neither BDO nor any of its Affiliates make any representation or warranty, expressively or implied, with regard to the accuracy or completeness of the information nor do BDO or its Affiliates accept any liability related thereto, if and
to the extent legally possible.

All Information in this document has been prepared on the bases and assumptions described herein and is preliminary and can be read cautiously only. Nothing in this document is, or should be relied on as a promise or prediction of/as to future
developments or should be considered as legal, economic or tax advice or recommendation. Each recipient of this document is recommended to make his or her own legal, economic or tax assessment of the matters contained through internal and
external counsel. This document should not be used as a basis of any investment or disinvestment decision. No person has been authorised by BDO or its Affiliates to give any information not already contained in this document.

This document is a marketing document and not a financial analysis for the purpose of the German Securities Trading Act. It neither fulfils all requirements on financial analyses.

In this notice, “BDO“ means BDO AG Wirtschaftspriifungsgesellschaft. “Affiliates” means affiliated companies (within the meaning of section 15 German Stock Corporation Act, Aktiengesetz) and the directors, employees, agents of BDO AG
Wirtschaftspriifungsgesellschaft.

By accepting this document you agree to be bound by the above conditions and limitations.
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